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Your Life with Credit 

 

 

We hope that this will help you to better understand credit and give you 
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What is Credit? 

Well, the short of the whole is that credit is basically you reputation for maintaining payment 

agreements on bills or other financial obligations.  This reputation you develop will determine what kind 

of permissions you have access to for obtaining goods and services to be paid for upon a later date or 

scheduled payment plan.  This reputation is in recognition of your prior acts of payment that establish a 

sense of your credibility and trust with previous creditors. 

 

Types of Credit 

Secured Credit: 

Basically, there is a type of security as collateral to establish a form of protection for the lender should 

you default in you agreement for repayment. 

Examples: 

Car Loans, Home Mortgages, Personal Property Loans 

Unsecured Credit: 

Unsecured credit usually comes at a higher cost and shorter term due to being viewed as a higher risk 

loan.  This is because you agreement to repay is not backed by some sort of property or collateral and 

much more vulnerable to lenders should you default in you payments. 

Examples: 

Credit Cards 

 



 

Truthful Federal Trade Commission PDF files about Credit Information 

Building a Better Credit Report: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre03.pdf 

 

Choosing a Credit Card: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre05.pdf 

 

Credit and Divorce: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre08.pdf 

 

Credit Repair-- How to Help Yourself: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre13.pdf 

 

How to Dispute Credit Report Errors: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre21.pdf 

 

Prescreened Offers of Credit and Insurance: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre17.pdf 

 

Getting Credit: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre32.pdf 

 

A Summary of Your Rights Under The Fair Credit Reporting Act: 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre35.pdf 

http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre03.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre05.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre08.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre13.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre21.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre17.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre32.pdf
http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre35.pdf


 

Remedy the Effects of Identity Theft: 

http://www.ftc.gov/bcp/edu/pubs/consumer/idtheft/idt09.pdf 

 

Protect Yourself From Credit Repair Scams: 

http://www.ftc.gov/bcp/edu/pubs/articles/naps37.pdf 

 

¸ƻǳǊ /ǊŜŘƛǘ {ŎƻǊŜ IŜƭǇǎ 5ŜǘŜǊƳƛƴŜ ²Ƙŀǘ ¸ƻǳΩƭƭ tŀȅ ŦƻǊ /ǊŜŘƛǘ ŀƴŘ LƴǎǳǊŀƴŎŜΥ 

http://www.ftc.gov/bcp/edu/pubs/articles/naps30.pdf 

 

All information links directly to Federal Trade Commission Websiteτ 

The above information links are also found here: 

http://www.ftc.gov/bcp/menus/consumer/credit/reports.shtm 

 

 

 

http://www.ftc.gov/bcp/edu/pubs/consumer/idtheft/idt09.pdf
http://www.ftc.gov/bcp/edu/pubs/articles/naps37.pdf
http://www.ftc.gov/bcp/edu/pubs/articles/naps30.pdf
http://www.ftc.gov/bcp/menus/consumer/credit/reports.shtm


 

Fair Credit Reporting Act 

The Fair Credit Reporting Act (FCRA) is an American federal law (codified at 15 U.S.C. § 1681 et seq.) that 

regulates the collection, dissemination, and use of consumer credit information. 

Along with the Fair Debt Collection Practices Act (FDCPA), it forms the base of consumer credit rights in 

the United States. It was originally passed in 1970,[1] and is enforced by the US Federal Trade 

Commission. 

This is a link to the full Fair Credit Reporting Act: 

http://www.ftc .gov/os/statutes/031224fcra.pdf 

 

 

http://en.wikipedia.org/wiki/Fair_Credit_Reporting_Act 

 

 

http://en.wikipedia.org/wiki/Title_15_of_the_United_States_Code
http://www.law.cornell.edu/uscode/15/1681.html
http://www.ftc.gov/os/statutes/031224fcra.pdf
http://en.wikipedia.org/wiki/Fair_Credit_Reporting_Act


3 Major Credit Bureaus 

 

Equifax Information 

For other report options you may be entitled to, visit www.equifax.com/fcra or call 1-800-685-1111 

× Download Sample Consumer Credit Report (PDF File)  

Download Description of a Consumer Credit Report (PDF File)  

Download (Free By Mail)Credit Report Request Form (PDF File)  

Download Consumer Credit Report Update Form (PDF File) 

 

Experian Information 

There is a nominal fee for additional reports if you already have received a free report under the 

FACT Act or do not meet the criteria for a free report, as described above. Some state laws 

provide free reports or reduced prices for their residents. Correct pricing for your state will be 

provided when you request your Experian credit report. 

× To purchase a copy of your credit report, visit our Web site at www.experian.com  

× or call 1 888 EXPERIAN (1 888 397 3742) to use the automated telephone system. 

Trans Union Information 

Purchase a TransUnion Credit Report 

× Online 
× Phone number: (800) 888-4213 
× Mail: 

TransUnion 
2 Baldwin Place 
P.O. Box 2000 
Chester, PA 19022 

Obtain a free, annual TransUnion Credit Report 

× Online 
× Phone number: (800) 888-4213 
× Mail:Download mail order form 

http://www.equifax.com/fcra/
http://www.equifax.com/EFX_Canada/consumer_information_centre/docs/Consumer_Friendly_File_e.pdf
http://www.equifax.com/EFX_Canada/consumer_information_centre/docs/Consumer_Credit_File_Description_Overview_e.pdf
http://www.equifax.com/EFX_Canada/consumer_information_centre/docs/request_report_form_e.pdf
http://www.equifax.com/EFX_Canada/consumer_information_centre/docs/update_form_e.pdf
http://www.experian.com/consumer/index.html
http://annualcreditreport.transunion.com/tu/disclosure/paidOrder.jsp
http://www.annualcreditreport.com/
https://www.annualcreditreport.com/cra/order?mail


 

Credit Terms: 

Index of Credit Terms 

A 

 Account Condition  

 Account number  

 Accounts in Good 
Standing  

 Adjustment  

 AKA  

 Annual fee  

 Annual percentage rate 
(APR)  

 Authorized User  

B  Balloon Payments   Bankruptcy Code  

C 

 Capacity  

 Chapter 7 Bankruptcy  

 Chapter 11 Bankruptcy  

 Chapter 12 Bankruptcy  

 Chapter 13 Bankruptcy  

 Charge-Off  

 Civil Action  

 Claim Amount  

 Closed Date  

 Co-maker  

 Consumer Credit 
Counseling Service  

 Co-signer  

 Credit Limit/Line of 
Credit  

 Credit Items  

 Credit Report  

 Credit Scoring  

 Creditworthiness 

 

D 

 Date Filed  

 Date of Status  

 Date Opened  

 Date Resolved  

 Delinquent  

 Discharge  

 Disclosure  

 Dismissed  

 Dispute  

E 

 ECOA  

 End-user  

 Equal Credit 
Opportunity Act (ECOA)  

 Equifax  

 Experian 

 

F  Fair Credit and Charge 
Card Disclosure Act  

 Fair Credit Billing Act  



 Fair Credit Reporting Act 
(FCRA)  

 Fair Debt Collection 
Practices Act (FDCPA)  

 Finance Charge  

 Fixed Rate  

G 
 Generation Identifier  

 Geographical Code  

 Grace Period  

 Guarantor 

 

H  High Balance  

I 

 Installment Credit  

 Investigation  

 Investigative Consumer 
Reports  

 Involuntary Bankruptcy  

 Item-specific Statement 

 

J  Judgment Granted  

   K 

L 

 Last Reported  

 Liability amount  

 Lien  

 Line of Credit  

 Location Number 

 

M  Mortgage Identification 
Number (MIN)  

 Most Recent Date  

N  Notice of Results  

O  Obsolescence  

 Opt In  

 Opt Out  

 Original Amount 

 

P 

 Payment Status  

 Permissible Purposes  

 Personal Information  

 Personal Statement  

 Petition  

 Plaintiff  

 Potentially Negative 
Items  

 Public Record Data 

 



Q 

R 

        Recent Balance  

 Recent Payment  

 Released  

 Report Number  

 Reported Since  

 Repossession  

 Request an Investigation  

 Request for Your Credit 
History  

 Responsibility  

 Revolving Account  

 Risk Scoring Models  

S 

 Satisfied  

 Secured Credit  

 Security  

 Security Alert  

 Service Credit  

 Settle  

 Source  

 Status  

T 

 Terms  

 Third-Party Collectors  

 Tradeline  

 Transaction fees  

 TransUnion  

 Truth in Lending Act  

 Type  

U 
 Unsecured Credit  

V 

 Vacated  

 Variable Rate  

 Verification  

 Victim Statement  

 Voluntary Bankruptcy  

W 

 Wage assignment  

 Withdrawn  

 Writ of Replevin

X Y Z 

***Note:  All the following terms can be referenced here @ :  

 http://www.experian.com/credit-education/glossary.html   

¢ƘŜ DƭƻǎǎŀǊȅ ǎŜŎǘƛƻƴ ƻƴ 9ȄǇŜǊƛŀƴΩǎ ǿŜōǎƛǘŜ Ƙŀǎ ŀ ƴƛŎŜ ŦŜŀǘǳǊŜ ǿƘŜǊŜ ȅƻǳ Ŏŀƴ ŎƭƛŎƪ ƻƴ ǘƘŜ ǿƻǊŘ ŀƴŘ ǘƘŜ 

definition will fall down below the word as a drop down text. 

 

http://www.experian.com/credit-education/glossary.html


Iƻǿ ǘƻ ǳǎŜ DƻƻƎƭŜΩǎ ƴŜǿ ŦƻǊƳŀǘ ǘƻ ǎŜŀǊŎƘ ǿƘŀǘ ƛƴŦƻǊƳŀǘƛƻƴ 

you are researching related to credit 

When you go to Google.com, you will see the normal search screen. 

 

 

bŜȄǘ ǘȅǇŜ ƛƴ ŀ ǘŜǊƳ ƭƛƪŜ ά/ǊŜŘƛǘ YƴƻǿƭŜŘƎŜέΧ 

 



Now, just 

ǎŜŀǊŎƘΧ

 

Notice that there is not a lot of competition for adwords on the side, this means you will be getting very 

serious information about your search term, now sometimes this is not always the case where there is a 

lost of adwords competition on the side, but normally so. 

.ǳǘΣ ǿŜ ǊŜŀƭƭȅ ŘƻƴΩǘ ŎŀǊŜ ŀōƻǳǘ ǘƘƛǎ ǘƻƻ ƳǳŎƘΣ ǿŜ ŀǊŜ ƎƻƛƴƎ ǘƻ ŎƭƛŎƪ ǘƘŜ ǎƘƻǿ ƻǇǘƛƻƴǎ ƭƛƴƪ ŀǘ ǘƘŜ ǘƻǇΦ 

hƴƭȅ ǘƘƛǎ ŘŜƳƻƴǎǘǊŀǘƛƻƴ ǎƘƻǿǎ ǘƘŜ ǎŜŀǊŎƘ ŦƻǊ Cw99 /w95L¢ LbChΧΦ 

Also, the next thing you will want to click will be the wagon wheel link on the lower part of the left 

ŎƻƭǳƳōΧ 

 

/ƭƛŎƪ IŜǊŜ ¢ƻ DŜǘ ¢ƻ ¢ƘŜ bŜǿ DƻƻƎƭŜ CƻǊƳŀǘ ŦƻǊ {ŜŀǊŎƘΧ 

/ƭƛŎƪ IŜǊŜ ǘƻ ǎƘƻǿ ǘƘŜ ǿŀƎƻƴ ǿƘŜŜƭ ƭƛƪŜ ƛƴ ǘƘŜ ǇƛŎǘǳǊŜΧ 



Using Wagon Wheel from Google 

The reason for this is that you will be able to see how we actually researched this EBook, How cool is 

that! 

So, below is a lot of clips of how the wagon wheel feature allows you to search on specific terms without 

all the mumbo jumbo to distract you along the way. 

CƛǊǎǘ {ŜŀǊŎƘ ǿƛƭƭ Ǝƻ ǘƻ ǘƘŜ ǎǇƻƪŜ ŦƻǊ CŀƛǊ /ǊŜŘƛǘ wŜǇƻǊǘƛƴƎ !ŎǘΧΦ 

 
Notice that there is still the previous wheel from the search for free credit info linked to the other wheel 

in the lower background.  This makes searching not only easier, but also kind of Ŏƻƻƭ ŀƎŀƛƴΧ 



Here is a Bunch on Identity Searches from Wagon Wheel: 

 

FTC Identity theft 

 

Identity Theft Victims 

 

Phishing Identity Theft 

 

Life Lock Identity Theft 

 

 

So, if you are looking for a reviews on Identity Theft, you can search like this, or you can go to: 

http://www.Identitytheftreviews.freecreditknowledge.com 

 Here we have already pieced together some searching for you and already done the research for you. 

 

http://www.identitytheftreviews.freecreditknowledge.com/


Some Other Searches for Credit 

 

Contact Trans Union 

 

Contact Experian 

 

Contact Equifax 

 

Three Credit Bureaus 

 

Here is a few credit monitoring services that will give you FREE copies of all 3 of your credit bureaus: 

http://www.creditscore.freecreditknowledge.com 

Here we once again have already done some leg work for you and researched and rated a few of the 

credit monitoring services that will give you a FREE copy of all 3 of your major CREDIT BUREAUS  with a 

FREE Trial of their service. 

 

 

http://www.creditscore.freecreditknowledge.com/


Online Credit Information Workshop 

LŦ ȅƻǳ ƘŀǾŜƴΩǘ ǎƛƎƴŜŘ ǳǇ ŦƻǊ ǘƘŜ hƴƭƛƴŜ ²ƻǊƪǎƘƻǇ ǘƘŀǘ ƎƻŜǎ ƳƻǊŜ ƛƴ depth about helping you understand 

your credit profile, sign up now: 

http://www.freecreditknowledge.info 

 

Here is the break down for the scope of the online credit information workshop: 

ü Breaking down and defining credit. 

ü Understanding how bad credit affects you. 

ü How Identity Theft turns good credit bad. 

ü Credit Monitoring services good and bad. 

ü How to minimize the effects on credit on your life. 

ü Using new Google search Platform to search for credit information 

 

Our E-Course also breaks this down in the event that you could not attend the one of our online 

ǿƻǊƪǎƘƻǇǎ ƻǊ ƛŦ ȅƻǳ Ƨǳǎǘ ǿŀƴǘ ǘƻ ǘŀƪŜ ƛǘ ƛƴ ŀǘ ȅƻǳǊ ƭŜƛǎǳǊŜΣ ƻǊ ŜǾŜƴ Ƨǳǎǘ ŘƻƴΩǘ ƭƛƪŜ ǘƻ ǎƛǘ ǘƘǊƻǳƎƘ ŀƴ ƻƴƭƛƴŜ 

workshop in general. 

You can sign up for it here: 

Free Credit Knowledge Information 

http://www.freecreditknowledge.info/
http://www.freecreditknowledge.info/

